
ARGEHTIHA SELLS
127,000,000 BONDS

Banking Syndicate Offers New
Five Year 7 Per Cent. Is¬

sue on Monday.

The Government of the Argentine Re¬
public contracted yesterday to sell to a

syndicate of bankers headed by Blair &
Co., Inc., a new issue of $37,000,060 of tta
(Ire year T per eent bonds. The sale
was concluded by a cable received from
the Minister of Finance of Argentina.
Present plana call for the issuance of
the new bonda for public subscription on
Monday by a syndicate managed by
Blair A Co., Inc., the Chase Securities
Corporation, White, Weld A Co., Hatoey,
Stuart A Co. and Cassatt A Co.
The last previous financing in this

market by Argentina was in October,
when a group of bankers, also headed
by Blair A Co.. Inc., offered 160.000,000
of her two year 7 per cent, notes. The
present new financing was presaged by

( the activity In the outside market of
the previous issue. On Thursday more
than $800,000 of the notes changed hands
St prices ranging from 98V4 to 99, and
yesterday the saleB were about $363,000
from 99 to 99%. The original offering
price for the notes was 90% and In¬
terest.

f \

Average Bond Prices
March 3, 1B5S.

Fri- Net Week
day. Chance. Ago.

1# Bails 81.He 41.3)1
It iBd'strial* 95.70 +.17 98.93
S Pub. Utll. 80.57 ..48 79.15
5 Foreign ..193.00 +.02 108.H5
30 Bonds .... 89.70 ..98 89.47

BOND NEWS AND NOTES.
Arbitrage In the Guilder Loan.

Certain dealers have solicited cus¬

tomers to buy in Amsterdam the guilder
loan floated there at the same time that
tho 75,000,000 guilder offering was made
in thla market. That advice was given
nn the supposition that the Amsterdam
bonds and the New York Issue were ex¬

actly alike, permitting at times a prof¬
itable arbitrage. The point that there
wn.3 no market In this country for the
Amsterdam Issue, the only market of
which would be in Holland or London,
and that the Amsterdam bonds would
not be a good delivery in this market
was made yesterday. It was pointed
out that the denominations of tho Am-
. tordam loan were 500 and 1,000 guilders.
The Now York issue was In denomina¬
tion of -,D00 guilders, approximately
$1,0W>.

Xew Ilaycn Maturity.
Although the Government has made

no announcement, bankers here under-
stand that tho Interstate Commerce
ommission lias rejected the New Ha¬

ven Railroad's application for a Gov-
. foment loan of $31,500,000, and that It

1m devoting consideration to the appli¬
cation for permission to endeavor to
pet foreign holders of its $27 858 000

European loan, due in April, to agree
to an extension of its maturity at a
higher rat© of interest. Should such
permission bo granted it would require
a Government loan for 10 to 15 per cent
or the total maturity, as it is under¬
stood that the holders abroad would
not agree to an extension without a
cash payment of principal. Jn order to
get an extension before its maturltv
bankers believe that the Interstate Com-
merce Commission's decision will have
to be handed down soon. Inquiry In

1 br,?ueht forth the statement
that both applications of the New n».

p"ldlnf> bu* more than inti¬
mation to the effect that the Govern¬
ment will not advance $31,500,000 or anv
thing approaching such a sum has been
received in New York.

,iew »1.000,0©0 Sugar Offering.
Lawrence Turnure & Co. and A. Ise-

miwm * f.r® offerlng a new Issue of
$1,000,000 of the New Nlquero Sugar Pom-
Panys first mortgage ten year 7 ^

sinking fund gold bonds, da?ed
atTvT^1^;an?duo in

d ,nterc«t. to yield 7.65 per
cent. The company's net earning* fot
aeven years ended with July 3if ,ij,
after depreciation, averaged more than

Se5,e. to..""
Sonfhern Prance Rati lasne.

A syndicate Is being formed by A
Iselin & Co.. Hemphill. Noyea & Co

KoofomVZ' 8tUa,rt & Co"' Inc" to cfT^
I.'. fr«nu Ofthe C per cent, bonds,
foreign series, of the Midi Railroad
Company (Compagnle des Chemins do
Fer (Ju Midi).

^"«uina a*

A. B. A. Ask* 910.000.000 Loan.

' iJm! wAV,Rnta'. n,rnf,lngham and At-
aPrlled to tho Inter¬

state Commerce Commission for a fif¬
teen year loan of tlO.m.M to meet cer-
ta n bonded indebtedness, retire re¬
ceivers certificates an i supply work¬
ing capital for Its operation. Applica¬
tion for a loan or that magnitude
amounts virtually to a request that the
Oover-.ment reorgoni^ the road and
btcoino It* banker.

Rock Island Holders Called.
The Central Union Trust Companv

and DayW R. Francis, trustees for tho.
nock Island Railway's first and refund¬
ing mortgage, and some holders of it?
bonds have been asked to appear on
arch 11 before Judge Carpenter in the

I cderal Court In Chicago to show cause
vUiy a clause preventing Junior encum¬
brances on the company's property
should not be removed from the inden¬
ture of that mortgage. The outstand¬
ing bonds amount to $HMI.1<». Holders
of $15,000,000 of the bonds have con¬
sented to the removal of the clause.
«' cording to the compsny. If the com¬
pany succceds In Its action to strike out
the clause it has no immediate Inten¬
tion of placing a Junior encumbrancn
on tho property, but the way will be
opened If necessity should arise.

Offer Traction Ronda.

An Issue of fsr.5,000 of the Phlla-
d"Jplila Rapid Transit System, Darby.
M*dla and Chester Street Rallwav Com-'
nany's Brst mortgage 4 ^ per cent, fold
fronds wriH sold jreatc r«lay at 81U and
accrued Interest to yield more than 6U
i*>r cpnt. by Harvey Fislc A Sons, Inc.,
and Cassatt A Co. They are dated
July 1, 190(5, due on July 1. 191<!. and
guaranteed as to their principal and In¬
terest by tho Philadelphia Rapid Transit
Company's indorsement.

Massachusetts Bonds Awarded.
The Treasurer of the Commonwealth

of Massachusetts opened yesterday bids
for $1,075,000 of Its serial bonds a'.
r.ites of 4 to 41/i per cent, for Ave Is-

i!.0! t^ *ward on the highest bid
-of 103.089 went to Merrill, Oldham A
Co. and R. L. Day A Co.

Annelea Bonds Hearty Sold.
The syndicate which offered In the

first part of this week $13,500,000 of
r.os Angeles bonds reports yeafrday
that their maturities up to 19K2 had
been distributed and that a large por-

maturities between
J R2 and 1962 had bean largely dis¬
posed (jl.

BONDS IN STOCK EXCHANGE

Day's sales ..

Year to date.

FRIDAY, MARCH 3, 1922.
1922. 1921.$18,297",000 $8,602,000

775.983,000 630.373,000

.Cloain*.
Bid. Askcd.Yield,
97.00 97.04 3.68

97.30 97.50 4.19
97.04 97.26 4.22
97.40 97.48 4.42

97.26 97.28 4.45

98.20 98.24 4.55

98.50 99.00 .**
97.54 97.56 4.46

100.28 100.30 4.GO

100.02 100.06 3.74

RANGE OP LIBERTY BONDS.
Sales

In I1.0C0. Open.
610 3^s (1932-47) 97.06
77 3%s res 96.84
1 1st CV. 4h 37.10

17 2d 4s (1927-42) 96.96
244 1st cv. 4»,is (1932-47) 97.36

3 1st cv. 4%h rejj 97.06
865 2d cv. 4%s (1927-42) 97.10

2 2d cv. 4fcs res 97.06
1,421 3d 4y*s (1928) 98.14

13 3d 4%s res 97.96
1 lst-2d 4Us (1927-42) 93.50

3,674 4th 4V4s (1933-38)... 97.46
2 4th 4*4s res 97.30

894 Vic. 4%s (1922-23). .100.28 100.30
8 Vic. 4%s res 10.0.16 100.16

100 Vic. (1922-23). .100.02 100.02

/¦

High.
97.06
96.84
97.10
97.10
97.54
97.06
97.28
97.06
98.26
98.02
98.50
97.56
97.30

Low.
97.00
96.84
97.10
96.96
97.36
97.06
97.14
97.06
98.14
97.96
98.50
97.42
97.30
100.26
100.16.
100.02

1920.
$12,952,000
717,807,000

Last.
97.00
96.84
97.10
97.10
97.48
97.06
97.28
97.06
98.20
98.02
98.50
97.54
97.30
100.28
100.16
100.02

Net
Chgs.
+ .04
..20
+ .14
+ .15
+.06
+ .14
+ .22
+.02
+ .02
..50
+ .14

+ .04
+ .02

ArgeatUM f «
2 81%

Belgium 8k l!M-
receipt*
4 10818
a 108
8 1081g
1 10814
2 108
7 10814
1 10778
1 108

11 10734
Belgium TV** a

1 10813
4 IO8I4
'<.....108
2.. .. IO8I4
>3...10844

Belgium #s 1923
IS 10218
47 102%
15 10254
4 UKi
10 10278
10 102%
6 10238

Hervnn f» IMS
2 1001a

Herue «s 1M5
2 lioia
1 ill

"rrdeaux fm 34
34 851a
5 853s
18 851a
3 SMg
3 85ia
4 85%
7 8534
1 8fll2
8 S5%
4..C...801a

iraxil m 1941
3 1045s
12-..104

6 10434
2 llNjSg

10 1041a
1 10438
1 J04la
1 104&S
2 10438
4 104U
1 104%

1 1 lOUa
rada t> 4 "*
24 9978
in 100
3 9978

'»nnd* It 1<>7
00 0814
10 98%
C 98U

1 annda f* 1«:<
1 9«7.
15 8034
2 eQ7g

Chile (¦ 1M«
recelpte
17 101%
10 1017b
17 10134
bile ha nil
2 103
6 104
1 lOilg
5 1MU
2.... 104*
1 104U
2 10334
1 104

Chile 8h 1MB
receipts
4 IO8I4
13. . .10234

12 103
2 IOSIh

bineM H K Itjr
te 1M1
8 551a
6 55%
1 58

Christian)»
« r ft1 im«
2 10013
1 ion
1 100I4
1 100

openhapen
kf EHa IMS
I.... POI4
2 90
2 9014
1 00
3 00»4
3 90

Cuba Is 1904-41
1 SO
3 8914
I 803!

Cuba 4Ha 1«4
3 971a

')fnniark 6« 41
<-ertlftcaCe^

ft 98%
47 9813'
5 9834
5 981 a
1 98*3
2 981a
8 98*1
20 981a
6 08 V
1 981-a
0 983s
1 981a

17 983s
51 08I3
3 98U
1 9888
4 9S14
68 081a
5 98%
r. 98%
15 981a
5 98I4
2 98Ja

Denmark 8< 43
6 110

Denmar': Mua
ter U 194;

1 1081a
15 109
1 1 IWI3
1 109

Denmark Mua
*er A lMt
5 109
8 IOOI3

utohF.a-it la 1
'tyr ext * «*
MCelDtd
50 Nu
1 954)
2 9.V3
8 95%

10 9534
5 V5%

12 9.11a
4 95%
1 1 95%
3 951a
4 953a
1 96U
3 951a
1 or.it
la w%

25 951a
50 9514
10 9513
5 9514
1 951a

14 9514
rencii m 134
2 104
8 103%
1 l(>37g

25 10334
1 104
2 1037ft
3 103%

1 1 1037«
4 10334
2 1035ft

rencn v'h" 1*11
19 1001s
8 100
0 1001,1
1 ICO
I3 !>9%

33 100
1 10018

10 100
7 10018
10 100
1 K Ola
3 IOO

22 1001a
r. ...10014
2 lOO-'q

If. .10014
3 10018
a 100

tair (Hs 1951
1 937h

Tnpao 3d4'ts 35
17 6914

Jai"n litm* SI hexln t>
2 90
9 8934

'.rau 2d 4* 1931
25 7578
10 7**
5 7®U

24 70
13 701a

1 751b
10 7534

I von* f« IB >

3 85%
19 851s
1 853g
9 8512
5 *5%
1 851a
5 8534
i 851a
1 85%
4..C...S5%
1 8512

Mnraelllei 6s 4

ta......851*1
1 8814
2 853a
15 8519
0 H5%
2 S513

12 8588
Mexico 9s 1P54

5 5434
10 55
2 5434
5 55
5 551a
3 00

Netlierl incfa
a* 1972
when Issued
54 94U
9 9-Hr1
15 f4I4
7 9434

18 9414
4 911d

22 9414
4 !'«S
3 9411

Ncrwny l« 194J;
2 110
1 10044
3 1101s

ueensTan'l
. t m ®» 1941
cortlUcatfM

1 1073(1
2 10714
1 107
1 107U

"Wis S 1141
1 11434

tO 115
13. . .11434

1 "5
1 II5I4!
8 115
4 1151.1

4 4308
3 4334

'.'ueenslaud
Co 1947
certiflc-ate-*
29 987s
1 1 9834
3 .99
4 9834
17 987d
7 99
5 9S%
1 9S7fc
.J 90

lo arande do
Hal to 184®
12 10013
2 100)4
1 looia
3 10038

'10 di Jancirj
Ffmi 1941
1 1013s
3 IOH4
9 1013b
1 IOH4
2 10U«
1. . . .101%

SanPauio State-
83 193(1
2 102
1 10214
2 102
7 10134
1 102
4 1013)
6 1 a
1 10134

San Paulo City
8s 1952
when Issued
7 lOHs
11 IOU4
3 101%
3 IOH4
3 1011a
1 101 >4
9 101
3 IOU4
1 101
2 IOU4
2 101

13 IOII4
1 101%
2 10(14
5 10138
1... IOU4

"rice 7* NO
5 92%
10 921a
1 92.1J
4 92Ij
3 92%
10 921a
1 92%
6 92la
1 92%
13 9213
5 9214

9 921j
1 02%
9 921 a
1 92%

24 9213
13 92%
1 921a

Sweden Cs 1*3.
1 9978
<1 100
8 99%
8 100
3 99%
1 100
3 99%
3. 100
7 V0%

3f> 100
14 10018
2 IO0I4
8 10018
S. .... 10O14

is 10013
1 100%
1 100%
1 10013
l 100%
9 100%
9 10OI4
1 ioo7a
2 101

Toblo is 195!
2 75

nlted K lotd
1922

5 10578
98 100

1 105%
47 1 57y
3 106%

100 105%
245 105%

i nlted Kino
r» 44* IWi
125 mTfc
78 108

1 10578
10 100
1 10578

13 100
1 1057a

35 105%
3(i.. ..105%

1 105l4
20 105%
nlted KinoJ
IJ.JI 1U7
11 100
7 90?S

11 100
» 9978
10 100
3 105%
1 9978

18 100
urtch M 1934
4 IIII4
2 Ill
0 IUI4
8 110%

DOMESTIC.
Sew York City

low
1 104*
1 105
a 10413

<K3 1967
10 MMia

Ajar Rubber
ta mo
receipts
10..c..101
10..c...9ol»

Alabama Uiu
Ok. 1928

1 OS*
\mer A« Chen
;Hm imi
a iooia
1 1008s
4 lonig
1 IOOIj
1 100U
1 1003m

Amur Cotton O
deb ta 31
0 841:

Am M A Kic
lit A 8s 1047
12 90
H 88*
6 80

Am Sugar < o
(r JM7
7..
1..
10..
10..
8.

14,..
7..

48.,
A..

2t>..

16..
1..
ft..
1..
I..

11..
1..

,..98l«
,. .Ofclo
...ftxU
,. .O8I3
...98l4
.. .981a
.. .08*
...981a
,..08*
.. .98i8

. .98*
,..OSI3
.. .0mI4

. .98*

. .9813

,. .9Sla
. .98U

1 osiji
5 9«u
1 9813
2 983s

Am Tel A '1'eJ
ev m 1921
2ft 11218
60 112U
14 1121,,

Ain lei & 'l«|i
«It te >949
40 90

A m Tat A Tel
clt 4t 193>
18 881a

Am Tel A Tel
rlt 4a It!)
6 88I3

Am Writs Pap
1st 7-«o N
4 *1%
3 83

Ann Arbor
1st 4a 1M5
8 63
* .!!«

Armour ft Co
lit 4Ha 1931
1 S71a
4 8714
1 87
3 87*
1 8714
1 8738
1 87l8

A »rh T * * Te
r«i 'a IBM
18 8713
2......R7*

Atch T ft fit Ke
ndj 4n 1993
atampod
8 80*

Atl ft Char A L
lat A 4K«. 44
a 88I3

Atl Coaat Line
livyr ?s 1930
2 10%
1 I04I3

A I CoMt Line
1st 43 1H3
8 871 j
1 88I4
2. e. a a ,|§3|

Atl OMat Line
L ft N 4a, M
13 78*
6 7878
1 78*

Atlantic fruit
;. nil

1 £4!3
1 3378
3 33I3
5 83
H 331a
1 331*

Atlantic Hefni:
.He 1921

1 108:14
> 104
4 10.1.1,

Atlaa Powder
cv 7H« 3«
7 103

Baltimore <* O
i» 1939
8 97
I.... B97I8
3 97
5 9714
1 97
1 97l8
7 97

Baltimore A O
;ef A In MM

1 7*14
3 791 j
3 70*
4 79lj

I) sillmore ft <1
r» I «M 1WJ
1 92

altlmore ft <">
rr 44« UN'
10 771a
3 77
3 7718
7 77U
2 7718
4 77
8 7718
3 77
1 76*8

Baltimore ft <

Ifrt in lit*
1 78
6 7818
3 7AU
4 78
1 7814

Baltimore ft O
PIhJc & Mid
ref 3) as 1923
3 Hilla
8 >-813

Baltimore ft «<

8 VV 3H» ».'
1 8734

Baltimore ft O
PL Kft W V
ref 4a 1941
14 75

Baltimore ft O
TolftC 4s 1959
0 85
1 641a

Bell Tnl of Pa
7Vb 1943
2 10S
7 10778
1 10734
1 108

Bath Steel
H 1931
7 88-li
2 S8

Beth Steel
fd la 194'1
1 93
1 t'2l4
3 .92

tiraden Oop M
roll 4* 31
7 95*
1 96
A 95*

Bkin Kd Oo
la A 1919
1 02Ja

Bkln Ed Co
7a O1939
3 1 41a

Bkln Cd Co
7s D 1941
1 107

llktn Kai» Tr
7a 1931

ft 7$
rrrtlflcntea
stamped
10 71
a 6»

Bklyn On Oas
en in 1943
1 88

Buf Roch ft P
con «Ha l"T7
3 80S*

Hush Term BIk
1st la »r>
1 80

Canada North
iO-yr 7s 1944

1 10071,
Canadi Norm
'Ha 1941
IO 109
5 109l4

ran Pacffto
la perpetual
10 78
5 7818
4 78
10 77*
ft 78
12 77*
4 78

Canada South
con A C* 1««3

1 9ft7*
a «Ms
s Wl
9 9ft «

Central Ohio
con 1st 4H8 30

r> 90.%
Central I'adlie
ref 4< 194<
5 8314
IO...
10...
8...
«...

..83*
...83ia
. ..8314

83*
Centra] Pacific
n-rr *H. i«»
a 87ij

CRM of New J
h 1987
1 105ia

Cer daPaaCop
CT sf 8a 31
5 UII4

36 1111a
than A Ohio
or la 1949 I

1 Sftlji
a WW*
* 8ft1g
1 H8I4
2 HftV,
1 K61.

Cheaa ft Oh o
. T 4Ha 19.11
8 8314
t 837h
1 *8%!
1 88»8
6 84

Chic ft Alton
IHa 1913

1 4iia
10 4118
a 4114
1 4II(
1 4IH*
8 4118

24 41 Ij

r"h(« A; llhi
iren 4h& Hi¬
ll SU04

Chin ft Alton
rof 3s 194#

hie Bur ift)
tr 1971
16 97
1 971.
1 97

Chle Bur ft y
(ten 4s ltftft

1 8713
' hi ft Kast III

l«t COO fa. 34
2 1031a

('hi A Kwi l.i
te 1031
4 7H8
1 7-tSs
3 7410
1
1 7Ha
r. 74*
10 74.1|
3 7413
18 74:14
2 74*
fl 7-178
8 75
r. 71.14
10 747S
2 7414
3 747«
a 7434
1 747S
1 75

OWc Ot W wt
4a 193»

1 6OI0
6 60*

Clil Mil ft P .-d
4a 194*

4«?'.*
7 6613
1 66I4

'"hi Mil A St r
crh Mil
18

Oil Mil ft Ht P
*en 4Ha 1933
4. 81

CWc Mil & Ht P
CT 4Hrt l«^l
3 64-*
C ftt
6 flIU

hlcMII ft St f
ref A O » 'i
5 80
6 88

Chi Mil ft Ht, P
deb 4a 1934
1 P00|
1 ftoia

cui Mn ft st p
ran 4n 19S9
7 73U
1 7312

Chicago ft N W
1&-7T «Ha
2 t06*

Chlcaao ftN W
a f deb Sn 31
5 971 j

Chh anoft N W
(Ten la atpd 17
2 102

Chicago ANW
Ken 4e 1987
4 83

i"hlcn*.> Itya
1st la 1917
1 78ia
1 78
a 777,
a 7713

Chic R I A P
sen 4a I98K
a 81.14
1a sua
1 81*i-hk! It 1 ft 1

ref 41 1934
9 7814
IO 78
2 7**
8 78I4
10 78*
« 7HU

Chi RPHft O
deb «a 193.1

1 93
Chi On Station
Mt 1981
2 112*

Chi On Staflnn
1st 4Ha A 1993
a 91

'.hlc ft W Ind
co 4n 198
44 70U

Chile ''oppar
CV U 192.1
. iooia
a 10014
ft 100
r. 100
5 10014

Chile Copper
.a 191)

I M*
3 8Ala
a 8«i4
40 8518

c n o ft s« 1,
rer 6s Per A 31

ft 9RI4
7 9fHa
5 981<
1 98

O O 0 ft St L
«!ol> 4 Ha 1931
1 861a

C C C ft St. I.
4a ner A 1993

fi 771a
CM tiaa & Mc

1st 27
stamped

lo AO-*
5 91

f 01 A Sonthern
«*t 4H« l»M
4 Sftl,

14 MU

oloradolndua Trie cr 48 A "['ndlain Sttrjl
1st Js 1934 1 381a 1st 5h 1953
2 711a| Krie cr ft it .1

Comra Cablo 1 39*
1st 4s 2307 5 38
2 7314 tie CT 4a 1> S3

Comp-Tab-Ko 9 -Ill#
Ba 41 Krle ce-< *« P"'.

1 91^41 12 +413
< onsolld^tlon 1 44*
Coal la 1951 a 4.".
14 86 1 4478

I 011 Ha* Y 8 4ft
t»rr er i* 7» ?i| 5 44*
15 l"6*|Krio ft Jersey
19 IO6I3 1st te 1953
3 106*1 2 86

20 1061:> I'laW Kabber
2 100* Ut mf »v
2 1061a 4 101*
1 106* 21 1017,1
1 10678, Unl Ulec Co
J 106*1 if db 1941
0 1067,4
1 IOM4
5 106*
1 106*

11 107
( uLa Canq riu

« t deb 7* 11
a 70

stamped 8%
14 78
2 77*
17 78
30 771a
15 78
1 78*
1 79

Cub!\ fl R CO
7H* *er A 64
crrUGcalel
4 102
2 1021a
4 102
1 1023s

Cuba R K Oo
1M !» IM'J
a 7s*
3 781a
1 79
1 78*

2 105
;ni Kloc Co
deb U u:i
15 6314

Ulyr T itt It
1931

1 9778
04 98
10 98U
' 98
2 9HU
3 98la
30 98
2 981.|
2 .»»

48 98

2 9Sla
4 09

loterboro Met
«H« M
2 14
J »4Ja
> 14

rlema M M
Istftcl 19«I
10 »4
3 9^

rterna Paper
»tftrflt C« 47
10 8313
14 S3*

3 »u'i*
7 83*
1 837a

3S 83*
10 S3?8
7 84

InTlnclbla OH
8s 1931
5 91*
1 92
5 filla
2 92
10 9US
5 1(1*
2 92
3 Qt*
1 9!7.
1 92
2 9218

Iowa Central
1st 9a 1P39

.98U
2.. .. .981a
5 08

90 9813
2 98*; 'owa
7.
0.

10.
10.
2...,

7iia
iwa Central
4a 1901
1 38

Central
98*; «a 1911
98*! 3 37*
08*1 1 377g081a| 3 .1784
99 K O FtSc ft M

Dallas A'Waoo' T A K
aw, )|<t M Jf|I

1 112*
1 113
2 1131g
4 113

1st 6s 1940
8 83

Del ft Hudson
conv la 1931
22 01*
4 011a
1 OII4
a 91*

Del ft Hudson
at ft ref ir. 43
8 83!S

Dan ft Rlu u
«a 19M
11 74*
20 741a
24 74
10 741a

Den ft Rio fl
JatArsf la
42 48I3
4 46*
a......4678
10 47
10 4ft*
1 1 46*
5 46I3
R 46*
5 47
3 4ft78

20 4ft*
7 407fl
a 47

4678
11 47
8 467.
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WHEAT GROWERS UNITE
FOR POOLING SALE PLAN

State Cooperative Organiza¬
tions in Fold.

Dekv*r, March I.."A federation of all
the State wheat growers' cooperative so¬
cieties 011 the 100 per cent, pooling plan,
to be known as the American Wheat
Growers Association, resulted from a
series of conference! that ended here
to-day. The membership, Ita officers
say, controls between 75,000,000 and
90,000,000 bushels of wheat with other
States yet to join the organisation.

In addition the conference resulted in
removing the antagonism that has been
growing between State organization#
and the United States Grain Growers,
Inc., it was announced.

Details of the federation provide for
the establishment of a zoning system
for handling wheat. The federation will
function as soon as a zone, consisting
of two or more State organisations, is
formed. The Northwest Wheat Growers
Association now Is organized and has
been operating for two years and is
the flrst zone of the federation.

BIG GERMAN INVESTORS
BRING BOCHUM BOOM

Stinnes Plana Steel Works;
Krupps Sink Coal Shaft.

Special Cable to Tub New Yo*k Hstaid.
Copyright, loit, by Tim New York Herald.

Nrw York Herald Knrruil. )
Berlin. March t. (

Bochum, in the heart of the industrial
district of Westphalia, is having an ex¬
traordinary boom. Hugo Stinnes la in¬
vesting 1,000,000,000 marks, about $5,-!
000,000, in new steel and roiling mills
there, while four coal companies, includ¬
ing the Krupp interests, will sink an¬
other shaft at a cost of about another
1,000.0000,000 marks.
The chomical factories In Bochum

belonging to the Lothringen and Ba-
dlsche Aniline and Soda Company also
will be enlarged.

DU PONT TAX SUIT IS HEABD.
U. 8. Attorney Says Coiupuny'a

Eqnity Action Im Illegal.
Phjladklphia, March 3..Hearing was

hold In Federal District Court to-day on
a motion by United States Attorney
Hughea of Delaware, for the dismissal
of the suit in equity of Alfred I. du:
Pont of Wilmington, as'iinst Harry T.
Graham, collector of internal revenue
for Delaware.
Du Pont filed tho suit on behalf of

himself and other stockholders of the
E. I. du Pont Uo Nemours Comi>aiiy, to
restrain Graham from collecting addi¬
tional Income taxes from the stockhold¬
ers for 1915 on stock distributed as di¬
vidends. The amount involved was said
to be between $10,000,000 and $12,000,-
000. Counsel for Du Pont contended the
Government Is barred from collecting
the taxes by the statuto of limitations
because tho assessment was not made
within five years of .the time the taxes
accrued.
Federal Attorney Hughes contended

that such an equity suit is not per¬
mitted by Federal statutes.

KANSAS CASUALTY RECEIVER.
Wiohtta, Ivan., March a..A receiver¬

ship was established for the Kansas
Casualty and Surety Company here yes¬
terday on the petition of two stock¬
holders, who allege the business had so
depreciated, due largely to dissension
among tho stockholders and officers, un¬
til tho premium income Is below over¬
head expenses. They ask that the com¬
pany be dissolved.

PROFIT Tim KIPS
ADVANCEIH WHEAT

Better Crop Reports Also Help
Setback After an Early

Upturn.

Chicago, March 3..Under prassure
from heavy selling to realize profits the
wheat market to-day, affected also by
favorable crop reports, fell of somewhat
In price.' The closo was unsettled at
M, to Ts cent net lower, with May
$1.45% to $1.45% and July *1.22% to

$1.22%. Corn finished % to %@%
cent down and oats off % to % cent.
Provisions ended from 7 cents decline to
15 cents advance.

Selling by holders of wheat was pre¬
ceded by a material advance In prices
early, based chiefly on fresh upturns at
Liverpool and on gossip that foreigners
had been purchasing brradstuffs liber¬
ally overnight. The rise here proved
tempting to many owners who had
bought at lower levels recently, but It
was an hour later before the market
turned unmistakably down grade. Re¬
ports putting the condition of the domes¬
tic winter crop of wheat/ at 77.8 on
March 1. as against 76 on December 1,
became current at this Juncture. It was
pointed out, too, that 10,000,000 bushels
of wheat had accumulated at Kansas
City and circumstances were at present
such as to permit hhipments from there
to Chicago at a profit. Talk of prospec¬
tive better demand from domestic mill'*,
however, and of fresh export business
to-day helped a rally at the last.
Corn and oats were mainly swayed

by wheat. In adldtlon demand for corn
was reported as small.

Irregularities in provision values ap¬
peared to be due to the conflict resulting
from an advance In hogs and a decline
In grain.

CHICAGO PRICES.
Prev.

WHEAT. Open. HIrIi. Low. C1of<v Close.
May 14T«'h Its 145* 1404
July 1244 1244 121V* 122% 122%
September ... 1174 117% 114 1154 115%
OORN. *

Mav f.« '',84 ««4 <W% «7%
July 70V4 70-V m*; r.it <s»4
September ... 72*i 724 70% 71% 71H
OATS.

May 42% 424 41% 41% 424
July 444 444 434 434 43%
September ... 44% 414 434 43% 44%
T5YK.

Mav lOpv; jom, 1(»»4 l<i«% 10f.%
July !'7 974 WU WNi 034
I,ARl).

May 12.22 12.25 12.12 12.13 12.12
July 12.37 12.42 12.30 12.30 12.30
TUBS.

May 11.BO 11.' " 11.45 11.45 11.02
July 11.25 11.23 11.05 11.05 11.00

NKW YOltK PRICED.
WF1KAT.No. 2 red Rail No. 2 hard.

*1.r04; No. 1 Manitoba. *l.t«i4; No. 2 inixcil
durum, *1.444. c. 1. f.. track N. Y., to ar¬
rive.
CORN.No. 2 yellow and No. 2 White, 79c.:

No. 2 mixed, 78%c., c. 1. f.. New York.
OATS.No. 2 white, 4»4c.; No. 3 white.

484C.; No. 4 white. 4f»4c.; fancy clipped
whit", (lie.; ordinary clipped white, C2V&C.,
all elevator.
ItVK.No. 2 Wo»tern. ?1.164, t. o. b.. New

York, and *1.134, c. 1. f., export.
RARIJ3Y.Malting. 77iT*lc., c. I. f., New

York.
HCCKWIUCAT.American and Canadian,

*2.55.
1IAY .No. 1. *27(520; No. 2. *25®27;

No. 8, S2t'j20; snipping. $21023; timothy.
No. 3 to 1, large bales, ton. *21'ff2U; ship¬
ping. *1^20; no itrade, *1V#1S; fancy clover
rr.ixid, ?24#25; No. 1, clover mixed, *21»i>
22 No. 2. clover mixed, S 1 !; heavy
mixed, *14*18; alfalfa. No. 3 to 1. *11*125.
STRAW.No. 2 rye, *34; tangled rye, *23®
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24; No. 1 oat. $32; wheat, bundled, <27;
tangled, |22.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Yesterday 628.000 1,355.000 549.000
Last week 6S4.0O0 2,437.000 723.0<»)
Last year 717.000 1,580.000 700.0H)

NKABO.IRO CLEARANCES.
Hour. Wheat. Corn.

Yesterday 83,000 ftll.000 J.012,«H)
Last WMk 38,000 676.000 828,000
Last year 42,000 287.O00 1.002.000

STANDARDHASN'THEARD
OF CZECH CANCELLATION i

Statement Denies Any At¬
tempt at Oil Monopoly.

Official!! of the Standard Oil Com¬
pany of New Jersey Issued a statement
yesterday declaring they had no knowl¬
edge of a reported cancellation of a
contract made by tho Franco-American
OU Company, a foreign subsidiary, with
the Czecho-Slovaklan Government.
"This la the only intimation received

by the Standard Oil Company," eaid
the statement, referrlns to news dis¬
patches printed yesterday morning,
"that a contract made with the Gov¬
ernment of Czecho-Slovakla by the
Franco-American Oil Company had not
been ratified after signature by both
parties. The dispatch referred to, as
well as ail previous stories dealing with
this situation, is In error In Its refer¬
ence to a monopoly. The contract in
no way concerns tho sale. Import or
export of oil.
"At tho request of officials of the

Czecho-Slovakian Government the
French subsidiary of this company
agreed to form a new company in which
a large part of tho stock would bo
lield by the Government of Czecho¬
slovakia and citizens of that country
for the exploration of territory In which
there might be oil. A small production
is already obtained in that country, but
tho concession covcred only the unex¬
plored areas.
"It was to run for thirty years and

called for the expenditure of a largo
sum of money by the new company
In exploitation work, wit*h a liberal pro¬
vision for the Government's participa¬
tion In oil obtained. No monopoly of
any kind was contemplated and the
proposed agreement had no bearing on
tho marketing of oil In Czecho-Slovnkla.
ThU company was in no different posl-
tlon than any other oil company in the
matter of supplying the country's
needs."

CUSTOM HOUSE HKCEIPTS.
Receipts for duties at the Custom

House yesterday wero $039,905.54. of
which 9191,513.93 was for merchandise
withdrawn from bonded warehouses and
1448,391.56 for recent importations.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.

Rate. Due. Bid. Ask.
Argentina (tmllst). 5 Kept.. 1945 7014 77>4
U.ltfli.ii trustor's). 5 Option 1934 73 7*
British Victory..- S Issued l!U9 3t>9 37'.'
Canada Nov... 1»24 l»7»i
Canada March J!»:i7 97'i U«U
Canaan 54 Nov... 1934 97 9S
Colombia ft Issued 1913 »'.S 71
Costa Rica 5 Option 1958 ."9 uti
French Victory... ft Option 11*31 07 68
French Loan 4 Option 1943 8M& r,7\,
French Premium., ft J<0 82^
French L,oan »> Option 1981 M0 82^
Italy War Loan... 0 40 41
Pelotas (Brazil)... 5 Issued 1911 B5 57
Uruguay 5 Issued 1919 71<i 72Vt
Bus R Bds F & A. 5V4 Feb... 1926 4'* 5%

U. S. CERTIFICATES AND NOTES.
Month. r«r ThursAporot.
1922. Cent. Bid. Askrrt. Bid. XlAd.

April... 100 100 1-16 100 .1.25
.June... 4Vi 100 1-32 100 l-K 100 1-32 3.70
.June... 5* 100 3-8 ino 1-2 ion 3.<i2
August. 5W 100 9-18 100 11-16 100 ft-16 3.73
.Sept... 4* 100 3-16 100 5-1U 100 3-16 :;.«ti
.Sept... r»U 100 3-8 100 3-4 100 .V-8 3.76
.I>ec. .. 4V4 100 3-16 100 7-10 'l(/0 5-16 3 90

1923.
May.... 4\ 100.26 100.28 100.20 4.51

1924.
.June... 5*102 5-8 102 V-» 102 5-S 4.46
.Sept... 54 102 1-4 102 3-8 102 1-4 4.48
192V I

.March. 4% 100 U-lfl 100 13-10 100 11-lrt 4 46
.Acceptable in payment of Federal Uuus

on the dates of maturity. I

DIVIDENDS.
Htock of Pay-

Antorican Express Co.. q.
R<y,orJ* able«

American Smelters f»eeurl-MarCh 1

lies Co., n. pf a. $1..-so..March IS April 1
American Smelters Hecurl-

ties Co.. q pf D #1.25. .March 13 April 1
ArknnR&s Valley Hallway
Light ^ Power Co., q,

Ef'p^leciric ^; ^- 28 March 15

Iff;es?on;--T^ --HubierMfcrch * Mueh 18

AlYe' ,,^bb^AprU 1 Apr" 15

M?na,r^Vr^i,;7q.-pf;M*y 1 15

Manufacturers Light and
M*rc?l 13 April 1

Heat Co. q, »2 March 31 April IS
Oklahoma On* £ Kleotrfc
Co., q, pf, tl.TSae Feb. 28 March in

R. J. Reynold* Tobacco
Co., q. A, T5c March 19 April 1

R. J. Reynolds Tobacco
B. 75<- March 1$ April 1

Utah Copper Co., q, 50c

EX DIVIDEND TABLE.
Mar*li .

Ftderal Lt*ht * Traction pf. rtock.... 4!«;
Federal IJKht £ Traction pf SI.50
March 8.

General Eloctrle Co.. 2.00
March 10.

American Tobacco Co. pf 1.80
Dominion Oil Co 30
Imperial Oil Co ,'tfl
Imperial Oil Co pf 121
Woolworth (F. W.) pf 1.73
March 13.

American locomotive l.*>0
American Locomotive pf 1.73
Electric Rtorage Battery ,1.00
Electric Ktorago Battery pf 8.00
March 14.

Bethlehem Steel "A".... 1.98
lletlileheni Steel "B" 1.8r>
Bethlehem Steel. T%, pf 1.75
Bethlehem fitecl. #*. pf 2.00
N. Y., lAckawanna 4 Western B. B.. 1.88
South Petin Oil 1.58

SHORT TEEM NOTES.
Kato. Due BH. Ankod.

AlumCo.of.Vm...7 Nor. 1925 101H 101
Alumf'o.ofAm...7 Oct. 1913 102V4 1021»
Ami k>ttonOii « Sept. a.'24 ur»H 96 «<
AmTelATol 0 Oct. 10W 100W I00H
AmTelATel.....6 Fob. 1924 100H |OoT<
AmThma.l « Dae. 192K 100^ 100<
AmTobacoo 7 Nor. 1923 101 '< 101}{
AmTobacoo 7 liar. 1933 103 103H
Anao*nda<V>p. ..0 .Tan. 1929 »St< 98 *<
AnacondaCop . 7 Jan. 1929 103 4 10J
An#Am011,L*l.. ,7M April 1 (KM 103*< 104
Armour.Oonr....T July IS.'30 103'< lO.'lH
BAOBBColl 0 April 1934 07 \ 98l<
BellTelofC'an 7 April 1925 101 101
BothlohomHtl. .7 July 15.'33 101 H 101 *<
CanNorthern By. 5)4 Deo. 1922 09'4 100 V«
CanNorthernKy 5>4 Doe. 1924 98H 99W
CanPadHcBy. . Mar. 9.'34 I00*< IOOH
C«ntAntentln<v..0 Feb. 1927 Pi m 93
ConaOaeofNV...7 Dm. 1/32 10IH mm
("npKrpAwn.Inc 8 Fob. 18.'33 103 103Vf
< .'opKrpAaan.Iao.« Feb. 15. 24 1(W< 103
OopE*pA«wn.Im:.8 Foh. 15,'25 103'{ IOI t<
Ou<Ubj-Packlni»..r July 15. "23 100»< 101W
Fedeml*u«Ref. A Nor 1934 99 \i 90 »,
ThoBPOood.cnr.7 April 193r, OHH 9Slf
OulfOIICorp 0 July 1933 1001, 100M
OulfOUCorp. ...7 Fob. 193.1 103 H lOHH
HJHninr. 7 Doc. 1930 1041* 10»H
Hoclrtn*Valley...« Mar. 1934 99>(
HumbleOAK 7 Mar. 15.'23 lOo 13-M 101
IRTconr 8 ftept. 1922 SlU 83i<
Kaot'ltyTwBy .« Nor. 18.23 100 100H
KonnecotU'orp .7 Feb 1930 102«< 10?^
LantodeG LlArof 7 Jan. 1929 9ft H 9<i

Philadelphia 6 Feb. 194 4 V5H 97, «<
Proctor*'tarahlo. 7 Mar. 1923 101 H 101',
RJReynoldnTob. . Auf. 1922 100 4 101
deanRoebuck... 7 Oct. 1S'22 lOO^ 100H
Sear*Roebuck...7 Oct. I«.'23 09H
Solvay 8 Oct. 1927 102«< 103\
Southwest Bc||Tel7 April 1925 101'{ 101
WtlnDepotOu. .8l< Doc 15.'S3 99^ 100S
stamlOHVY 7 Jan. 1925-31 104 10* ^
StandOUNY «H May 1913 100 .< I0»,
Swift. 7 Oct. 15.25 1011* 101$*
Hwlft 7 Ann. 16.'31 103V< 103*i
ThoTexaeCo.... 7 Mar 1/33 101 li 101 if
I'tahSocCorp . fopt. 15,'22 90^ 99 M
VaruumOII ..7 April 1f>3* 107K 107»<
Wf^.Ktec.ron't '* tpf I If¦ J "Kj*« 1Wff

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

Member Federal Reserve System and Hew York Clearing House

London Pari»

Foreign Exchange
Administrator Guardian

22 NEW RULES AFFECT
RAIL WIRE OPERATORS\

Labor Board Makes Changes
in Hour8 and Overtime.

Chicago, March 5..A coda of twenty-
two rules governing hours and working
conditions of telegraph and telephone
operators on railways all ov^r the coun¬

try was promulgated by tho railroad
labor board to-night. The rules become
effective Starch 16.

Obliterating the practice or time anr'
one-half pay for all work ever eight
hours, the board ordered only straight
tlmo for the first nine hours, with time
and one-half thereafter, and permitted
Institution of spilt tricks, with eight
hours work over a period of twelve
hours. Pruvloutly only agents operating
telephones and receiving less than JCO a
month were on a split trick basis.
Eight hours is specified as a day's

work in principle, with Sunday and holi-
days to be paid for at the usual pr- rata
rate except that a minimum of two
hours' pay at time and one-half will b<j
given for work on these days.

GOETHALS MAY TAKE
MUSCLE SHOALS WORK

To Supervise Project if Eng-
strum Offer Is Accepted.
Washington, March 3 (Associated

Press)..George W. Goethals will tako
personal charge of the development of
the Government's war made projects at
Musole Shoals in the event of the offer
of Frederick E. Engstrum, North Caro¬
lina shipbuilder and engineer, for lease
and completion of the Alabama proper¬
ties, is accepted by Congress. He al¬
ready has agreed, It was added, to ac¬
cept the task of completing the great
dam at Muscle Shoals and other projects
thero for Mr. Engstrum.
The announcement of the agreement

between Mr. Engstrum and Mr. Goethals
was made by Marlon Llutler, former
Senator from North Carolina, in testi¬
mony given to the House Military Com¬
mittee on the proposal which was under
consideration its a competitor to those
submltUfd by Henry Ford and the Ala¬
bama Tower Company for purchase and
lease of tho Muscle shoals projects.

_______.

WOOL.
Boston, March 3..The Commercial

Bulletin will say to-morrow:
'The final wool auction lield by the

Government here Thursday ws* the
focus of all attention. The Flastern
markets otherwise have iawen dull and

1)IYIDKNDSANn INTEREST.

Switt ft Company
Union Stock Yard*. Chietgt

Dividend No. 145.
Uiftdead of TWO DOLLARS IS2.00) per share oa
the capital stock of 8wift A Company, will be

Bd on April 1,13K3. to stockholders of rooerd.
n.-h 10, 1922, M shown on the book* of the

Company.
C. A. PEACOCK. SMritMT

THE DKUWABR * HUDSON (OMPANf
New York, Feb. 23,

A quarterly dividend of TWO AND ONE*
QUARTER (214») PER CENT, oa the cap¬
ital stock of tnls Company will be paid at
the office of the Company, 32 Nassau t&reet,
in thin city, on And aft'-r Monday, March 40.
192", to stockholder* of record at clo»« of
business to-day
Ey order of the Board of Manager*.

W. H. DA VIES. Treasurer.

UNIVERSAL LEAP TOBACCO CO., INC.
The regular quarterlv dividend of 1% on th^

Preferred S-.ock of Universnl Leaf Tobaco*
Company, inc., has been declared payable
April 1st, 1H2, to Preferred Stockholders of
record at the close of bti.»!nes* March 22nd,
1022. O. M. DUZIKR, Secretary.

UNIVERSAL LEAP TOBACCO CO., INT.
A dividend of for the quarter on the

Common Stock of the Universal Lent To¬
bacco Company, Inc., has been declared^pay-abie April 1st, 1022, to the Common Stock¬
holder* of record at Urn close of buslm tun
March 22ud, 1922.

O. M. DOZ1ER, Secretary.
AMKKICAN CAN CO.

A quarterly dividend of one and three-quar¬
ters per cent, has been doolar-<1 on tho Pre¬
ferred Stock of this Company, payable April
1st. 1822, to Stockholders of record at the
clone of business March 18th, 11*22. Transfer
Books will remain open. Clteclca mailed.

R. H. 1SMON, Secretary t Treasurer.

ratlier on the easy side If anything. The
wool acution, with prices par to ."> per
cent, up as compared with the February
aale. ehowed, however, that there is un¬
derlying strength in the wool situation
still. The goods market and. the clothing
market are still In sharp contrast with
the strength In the raw material.

"In the West buying continues lo
drag, growers being very strong In th*;r
ideas of value, while the iciltfi are leas
eager to pay tho high prices to which
the market has risen so suddenly."

Quotations follow:
Domestic: Ohio and Pennsylvania fleeces

.Delaine unwashed. 4Rft!Mie.; fine unwashed,
; Vt blood combine, 42ty-14c.; H blood

combine. 40042c. Michigan and New York
fleeces Delaine unwashed, 444MSe.: fine on-
washed, ; Vt blood unwashed, 300
41c.; H blood unwashed, Mfllfti U Moo-I
unwashed. 87030c. Wisconsin, Missouri and
average New England.'4 blood. M39c.; H
blood. 3T038c.; Vk blood, SMASTc. Scoured
basis: TesAs.OTne twelve months. |1.0fl#
1.10; fine eight months. fWVuO.TC. California-
Northern, 91.0n91.10; middle county, 9Oe.0
$1; southern. ftO0S3c. Oregon.Eastern No.
1 staple,$1.1001-12: flno and P. M. comb¬
ing. I10I.HC; eastern clothing. H'TfBOc.; val¬
ley No. 1. 90«fftt5c. Terrttorv.Fine staple,
choice A1.10W1.15: H blood combing. $1: »4
blood combing 7B0SOIM '4 bkjftd combing, 6*9
7«c Pulled.Delaine, *1.0501.10; A A, !»c.
CT$1; A Mupcrs, 80090c. Mohairs.Best
combine. "ZPff 'lc.-, best carding. I2«r J.V.

BID AND ASKED QUOTATIONS
N. V. STOCK EXCHANGE QUOTATIONS. Bid.

Batopllaa., Vj
To th« following prices accrued Interest Bros.. ..

Is to be added: li«tii Stool. 'f'i
FOREIGN GOVERNMENT AND MUNICI- <J« 91

PAL. BONDS.
Auk.

U«J%
108*

rid
... *1
...102%
...ION
...107% 1»8
...1U"V4 l"tt
...1H>
... 83%
...lots
... nn'i
... 99%
... «ev4

Argentina lnt*rn. 6s,
Belgian 5 yr. fls
Belgian "Vj8. '<3
Belgian Hs, '45
Bergen 8a, "4V.......
Bern It*. '43
Bordeaux On, '34
Brazil 8s. '41
Canada 5*. '£0
Canada ".»jS, '2t
Canada 5s. '31
Chile H.i, '41
Chile 8».
Chinese Oov. Hu Kug Ry. 6*. '51. r.5%
C'hrlstlanla Rs. '43..... 1"!'
Copenhagen 5%s, '44.... 90
Cuba Extern. 6Si '44 89
Cuba Extern, 3*. *er. A, '14 84
Cuba Extern. 4%s, '49..... 79
Denmark 8s, '43. 1'W
Denmark 8s A, ...... 108*4
Denmark H« B. "411 )08v,
Denmark flu, '42 98%
1 mtch Eart bulla* 0*. '47
France 7Vie. '41 100
Franw 8a. '43 ..«.......... . 10Ct*4
Italy 3 yr. §iti».»
Japan 4» strlg. loan, '31 731i
Japan 4'is strlg. loan, '8." K»%
Japan 4Hs 2d ser., '23 «... 88%
Lyon* 1"> yf. t>s, '.14 ..>%
Maraellle* 13 yr. fi*. 'S3......... Iti%
Mexico Kxter. gold 4*. '34 41*
Mexico Kxter. strlg. .'.a, '43 34-H
Mexico Irrigation 4%s, '40 38%
Norway 8a. '40 .....110
Queensland 0s, '47. 98*4
Queensland 7a, '41. .ly^
Bio de Janeiro 8a, '40 101H
San Domingo 3a, '08....

Ill
85%
1U4H
!.»%

100
97

in.!*
101% 101%

W%
iohh
90%
»

80
110
100%
10914
98',
»3%
Ut0'»

do 8%....107%
Bro-vn S pf 88
Buf * .'Tua. 80
do pf.... 44

Buf UAH 30
do pf.... 84

Br Emp Stl. M
Burns Br..llOH

d'i pf.... 100U
Buah Term
Cal Pet pf. 87
Callan Zinc. ">%
Can youth. 60%
CHRofNJ. 183
Cert Pr 2pf 75
ChlAAIt pf. 8<4
CSt PA<' pf. 85
CBIJkP 7%. »l%
COCAH'L.. W»H
do pf.... 81

Col Fuel pf 99
C0IAS0 lpf M%
do 2d pf. .*.4

Col Grph pf 10<4
Con lnsur.. r,7
Cornl'r pf.H:t
CrexCarpet .'12
lX»ere pf... 71

104\. i>f.t United. .*.7
04 Dul 8M A. 3%

do pf.... 5
Durham H ..

do pf *»
Elk Horn V 13%
do of.... 3»

Emer Bran r.
do pf..

90
89%
8J%
.5%
44
5T»

Han Paulo 8», '3d..
Sweden Oa, '39
Switzerland 8«. '40....
Toklo r>«
Uruguay 8a. '46
Zurich 8a. '43
united Kingdom 9U«,
United Kingdom 3'^a.
United Kingdom B%s.

107%
IOIH
88%
102
101
113«4

'22...

'37...

101%
KiO%
113
71
ior.% lOtJH

...11OV* 1 lt»vfc

... lorvH 103%

...10T.S 109%

... 90% 10®

UNITED STATES GOVERNMENT BONDS
Bid. Aak

2a r 103% ..

2a « 10414 ..

4a r Jflh% 1CW
4s o 10T,% 105
2» P '3d C.103S ..

Bid.
2a P '36 r.lO»V4
2a P '38 r. 103%
2a P "<8 c.103%
P I 4a '311.. 8(1
D C 3s 'MS. M

Closing prlees of stock* In which there
were no transactions yeafordny:

Aak.
14%

nid^H
Advance R. 13% 14
A A Cable.107 113
Allied C pf.105 10<".
Amal S 1st .. 88
A Bk Note. »2% W
A Beet H pf «» 73
A Bk *h pf 192H 10R«4
Am C Fpf 119
Am Drug S 3%

Bid.
A Snuff pf. 9.! I no
Am Toh B.1.1.1% 134
Am TelAC. V. 58
Am \V P pf 2H
A Zino pf. 36%
Art Metals 13
Aaaeta Real I
A DryO lpf 77%
Asso Oil... 103

A i/oeo pf.113% 118% At Refln.,.940
Am M * C. 10 1SH do pt.. .-113%
Am Badlat 80 89 Aua Nlch pf 7«%

W> do pf 2T>
34% Ted M * K. 814

110*4 Falrbank-. 18
FlaherBody 81'
do pf.... 100-4

F BodyO pf 84
Oaaton .... %
Oen <:!«. pf.100
Goodrich r<f 82
ouif Man. 9
do pf 2m

Gulf Stl lpf 89
Han-eater.. 90'4
Hvdral Stl. 5
Ind Itef pf. ..

Jnt M T 2nf 31
Tnt !'ap pf. 80
Int Salt 30
towa Cent, 8
Kan C 8 pf 34
Kavaer .... 94
do 1st pf.113

KSpT«% pf 77
do .*.... 90

K»o A V M 4
do pf.... 20

KrgcSf* pf.103
Kress S H ..

Aak. do pf. ... fl<t
T.ake 1-:*W 11
Llgg * M..170
do B Kit

I^>rH'nl pf.111
l.ooae-W... 30%
do 1st pf 97%
do 2d pf.100

Vackav pf 81U
Mrln P M 14H
MalHaon .. 19H
do pf 704

Ask.
%

117
103
KJM

"K!
192 j(Ml

8*s
p<»
Wi
rj»%,
82^
103
89
r.8
10'4
.19
113%
At\

23
l>'i
1«%
40
7

27
15
30
85
103
83
%

102'4
83
10
23
90
91«4
72^
r.s
100

99

28%
38
111
1%

"8 ty
10.1 V4
97".
11T

Am
do pf...,114

A Bmelt pf. 90
Am S Pec A 89
do pf B.. 87

88 M Bhtrtl
¦¦¦Auto H pf.. 13 14% Marllo
90% Bait * O Pf 84% r.r,»4 MrktMR 2pf Vll
90 Bnmet Lth 42 41 Ma eland <Y Id
100 I do pf.... 89% 93* MavD.H pf.IOrt

98
.1

ton
90

112
13%173

174
113
38
99
110
04
144
M%
80
110%

8
11">
St%

112

Bid.
Max Mot A 60
M M lpf ct 5
do 2pf ct. 2

Me* pet pf St
Mich Cent.120
MS11ISM.. tlK
do pf *;i
do 1 tl.'i'l

Mor A Ea.. 7tl
Mont 1 'oar. 00
.MiimnaB pf ..

NC # SfL.101
Nat Btac...l33
Nat < pf M
Nat EAS pf H3
Nat 1^1 pf.110
N Ky M lpf it
do 2/| pf. G'i

NYCflL lpf 74
do :w pf. «s

NVDock pf 61
NV nilp B 22
NorfAW pf. 73
Ohio »-"uel. 47<4
Ont Pllrer.
<>tla Bl pf. let
Otis Stl pf. 1014
Pac Cat lpf 3<-
do 2d pf. 20

Tac rwr... 0
Pac Mali.. 1.1
Pac TelAT. 56
Panliandi*. 1 >'t
do pf

Pariah A B 13%
Penney pf.. PZ
Phillips pf. «»
Pit Coa! pf. 90%
prWT pf.,133
Pit I a Stl pf H4
PAVWa pf. 77
PrSteeIC pf 90
JYodAtt pf. 30
Hand 20%
RySt Pp pf.110
Ren A Sar.118
Rend 1 pf.. 44
do 2d pf. 4d<4

Rem 1st pf <14
Pav Arms.. 14'i
Pears-R pf 93
Rloss-Sh pf 82
Stand Mill.120
do pf. .. 83

Ptudeb pf.,100
Pup fltl pf. ..

Texas I. T.390
TIdr W
TT.8W ct B 27%
do pf ct B 3ft

Twin C pf. 77
Underwd ..t?0
do pf....lMH»

T'n Pac pf. 72'*
TTnlonT Pf 1031;
Un Clg Sts.ioo
do pf 104H

T* r>m,r lpf 43'4
UPTnMc pf 94
U S Smelt. 34
do pf.... 43%

Tr> I C*f\. 4%
do pf ... <M

Wells Far.. 79
Treat's# itif m

Air B 90
Wirson pf.. 78
Wis rent. "8%
n-ooi»it pf..ii7
Worth pf A 83
do pf n 8T%

Wrl Aero 8%
.Ft dividend.

Ask.
62%
8
4

&.

in

w ,

1 m
138

«»6
n.<

it
.%

8ti

7
|A%

7
PO^
92',
92
79
93
374
21%
114%
4<i
as
00
14%
9-i
70

101
9-'4
410
132
28
..>*%82%

104
1-.0
110
4(
90%
34%
44
TO
70
8.8
70
98%
80
20%

119
88
08
T

UNITED STATES TREASURY STATEMENT.
fiprriat IXspatcH M Tm New Tern* Maun.

Nrw lark Bmld ftaVNM.
\Ta<hinit<m. D. C., Mtrrh 3.

Jtevnnuc recc'.pta Mid Mpcnflttorwi at cIom of bualnaia March 1:
Corrc*p«nrthn«

Thi* {¦.Hod .flffBl
Rorcipta ordinary! month. lai>«vr*r. fur 1951.

Ctwtom* |l.«S.40t $774,K2«
Intern*)

tncom* anil profit* ta* l.T1*,«31 4.I20.CI2
Miwollanrou* J,*l7,»«l» I.IM.r?!
Miscellaneous rwiiw H.16,910 1,343.179 HM,9r>7.185
T'anama Canal tolla. Ac 7.I'M.MS
Total ordinary 5.IM7.3SW MT2.4M 2.6»«.782.«34
Uxc*«* of ordlnanr receipt* o»er
ordinary dl*l«iirwinenta ...... 42B.807.15T

Rare** of ordinary disbursement*
orer ordinary receipt*. .*17.M* d.tt»4,l4<»

Total ordinary dlehurwment* «.">2.1.221 15,4(W,%79
Tln'^nt'' 'o-4*y, StW.IWMH1#.
Jte<?4ipt# r-nit oiaUuisenwitt* for lumi rrailil-n* 'h

Corresponding
Period

year 1920.
«lW.Mr>.3M

I.TSMMJUI
W»r.,290,724
4l»C.<IID.ni2

7..W..0.W
0.441,88J,r.«)

17fl.l21.3lU

2,2BT.#W.4*»T 2,2«n.7«*'.51ll

Tt*a«ury la July art ii.oiude'i. a


